AFP RETIREMENT AND SEPARATION BENEFITS SYSTEM
PROJECTED INCOME STATEMENT
FOR THE YEAR 2015

Jan15 | Febd5 | Mar-l5 | Apr-15 | May-15 | Juni5 | Jul-d5 | Aug-d5 | Sepd5 |  Oct-d5 Nov-15 Dec-15 |  TOTAL
REVENUES
FUND MANAGEMENT OPERATIONS
MONEY MARKET PLACEMENTS 2.083,324.40 | 2,863,089.20 | 3,376,048.15 | 3,367,863.73 | 3,079,67750 | 3,032,328.49 | 3,067,349.79 | 2,626,303.72 | 2,505,075.16 | 2,742,021.85 | 2,722,42020 | 2,898,245.68 | 35,376,447.95
BONDS & OTHER SECURITIES 9,852,110.00 | 9,852,110.00 | 9,519,151.00 | 10,242,618.00 | 10,116,577.00 | 9,804,512.00 | 10,589,836.00 | 10,589,836.00 | 10,589,836.00 | 10,589,836.00 | 10,589,836.00 | 10,589,832.06 | 122,026,108.06
STOCKS 507,729.00 | (159,529.00) 242,477.00 | 6,607,933.80 | _ (181,917.00) 82,062.00 | _ (288,304.00)| _ (287.400.00)| __ 484,811.03 | _ (524,085.00)| _ (140,414.84)] _ 122,815.00 | _ 6.466,177.99
INVESTMENT MANAGED ACCOUNTS - - - - - - - - - - - - -
TOTAL 13,343,172.40 | 12556,579.20 | 13,138,576.15 | 20,238,415.53 | 13,014,337.50 | 12,018,902.49 | 13,368,861.79 | 12,928,730.72 | 13,660,722.18 | 12,808,672.85 | 13,171,841.45 | 13,610,802.74 | 164,768,734.00

REAL ESTATE OPERATIONS

REVENUE SOURCES

SALE OF REAL ESTATE INVENTORIES

22,642,305.25

23,671,042.71

23,671,042.71 | 22,642,305.25

22,642,305.25

22,642,305.25

22,642,305.25

24,835,216.30

24,835,216.30

26,509,555.30

26,509,555.30

23,160,877.30

286,404,032.17

SALE OF ACQUIRED ASSETS - - 1,706,432.03 1,242,931.74 - 138,074.40 138,074.40 138,074.40 138,074.40 3,965,065.92 1,677,206.50 138,074.40 9,282,008.19
INDUSTRIAL PARK OPERATIONS 4,133,679.85 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 7,417,615.10 85,727,445.92
RENTAL OF RE PROPERTIES 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 339,000.00 4,339,000.00 8,068,000.00
RENTAL OF ACQUIRED ASSETS 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 29,000.00 348,000.00
INCOME/(LOSS) FROM EXPROPRIATION - - - - - - - - - 19,200,000.00 - - 19,200,000.00
OTHER INCOME/(LOSS) 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 121,663.28 1,459,959.36

GROSS REVENUES

27,265,648.38

31,578,321.09

33,284,753.12 | 31,792,515.37

30,549,583.63

30,687,658.03

30,687,658.03

32,880,569.08

32,880,569.08

57,581,899.60

36,094,040.18

35,206,230.08

410,489,445.64

MKTG, MAINT & ADMIN EXP - RE

REAL ESTATE PROJECTS/PROPERTIES

24,699,362.46

28,485,903.65

36,436,081.59 | 24,569,819.53

27,949,819.53

27,559,819.53

26,249,819.52

25,629,982.85

19,754,982.85

15,884,982.85

12,651,649.52

13,262,929.52

283,135,153.39

INDUSTRIAL PARK OPERATIONS

1,047,383.33

3,988,512.73

3,139,383.33 3,639,383.33

3,139,383.33

3,139,383.33

847,383.33

847,383.33

847,383.33

847,383.33

847,383.33

847,383.33

23,177,729.40

ACQUIRED ASSETS

29,366.67

29,366.67

560,947.27 430,714.45

29,366.67

113,654.03

113,654.03

113,654.03

113,654.03

1,188,112.91

492,732.43

113,654.03

3,328,877.18

TOTAL EXPENSES

25,776,112.46

32,503,783.05

40,136,412.19 | 28,639,917.31

31,118,569.53

30,812,856.89

27,210,856.88

26,591,020.21

20,716,020.21

17,920,479.09

13,991,765.28

14,223,966.88

309,641,759.97

NET REVENUES FROM REAL ESTATE OPNS 1,489,535.92 (925,461.96) (6,851,659.07)| 3,152,598.05 (568,985.90) (125,198.86)| 3,476,801.15 6,289,548.87 | 12,164,548.87 | 39,661,420.51 | 22,102,274.90 | 20,982,263.20 [ 100,847,685.67
LENDING OPERATIONS
INTEREST INCOME - COMMERCIAL LOANS 206,450.00 213,110.00 186.471.00 205,955.00 205,955.00 212,820.00 212,119.00 233,331.00 205,048.00 218,283.00 232,835.00 211,007.00 2,543,384.00
INTEREST INCOME - ICRs 1,591,011.11 1.810,191.81 2,052,929.43 2,305,999.48 2,5614,773.91 2,720,244.79 2,922,373.47 3,121,120.81 3.336,922.26 3,548,631.88 3,773,031.22 4,002,760.46 33,699,990.63
INTEREST ON EMPLOYEES' LOANS 60.,360.05 58,207.83 56,050.63 53,894.37 51,744.35 49,578.97 47,398.12 45,201.70 42,989.60 40,761.71 38,517.90 36,289.01 580,994.23
OTHER INCOME 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00 6,960,000.00
ADVANCE REFUND 935,002.91 954,600.42 1,043,367.65 956,759.49 1,039,373.99 1,137,383.60 1,069,713.54 1,041,145.24 1,028,123.35 1,023,010.33 1,020,540.44 1,020,000.00 12,269,020.96
MULTI-PURPOSE LOAN FOR MEMBERS 47,472.52 44,372.34 46,863.06 45,801.05 42,919.24 39,223.23 39,134.09 37,201.65 36.640.04 36.387.20 35,497.26 35,133.50 486,645.18
DISCOUNTING OF LEAVE COMMUTATION 261,283.33 288,950.00 316,616.67 327,633.33 322,133.33 272,866.67 228,616.67 186,750.00 193,666.67 207,500.00 221,333.33 228,250.00 3,055,600.00
TOTAL 3,681,579.92 3,949,432.40 4,282,298.44 4,476,042.72 4,756,899.82 5,012,117.26 5,099,354.89 5,244,750.40 5,423,389.92 5,654,574.12 5,901,755.15 6,113,439.97 59,595,635.00
EQUITY INVESTMENTS
SHARE IN EQUITY EARNINGS (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,782.00) (57,406.00)
TOTAL (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,784.00) (4,782.00) (57,406.00)
TOTAL REVENUES 18,509,504.23 | 15,575,765.64 10,564,431.52 | 27,862,272.30 | 17,197,467.41 | 17,801,036.89 | 21,940,253.83 | 24,458,254.99 | 31,252,876.96 | 58,119,883.47 [ 41,171,087.50 | 40,701,813.91 | 325,154,648.66

TOTAL OPERATING EXPENSES

[ 11,823,360.68 | 12,359,441.80 |

12,722,891.79 | 13,274,506.11 | 12,787,291.04 | 13,264,275.96 | 12,289,867.15 | 14,055,129.57 | 13,545,127.06 | 13,508,533.15 | 13,214,997.07 | 13,202,627.84 | 156,048,049.20

NET INCOME (LOSS)

6,686,143.56

3,216,323.84

(2,158,460.27) 14,587,766.19

4,410,176.38

4,536,760.93

9,650,386.68

10,403,125.42

17,707,749.91

44,611,350.33

27,956,090.42

27,499,186.07

169,106,599.45
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