AFP RETIREMENT AND SEPARATION BENEFITS SYSTEM
PROJECTED CASH FLOW STATEMENT FROM DIVESTMENT ACTIVITIES

FOR THE YEAR 2015

| Mar-15 | Apris | May-15 | Jun-15 | Jul-1i5 | Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 TOTAL
EXTRAORDINARY CASH INFLOW FROM DIVESTMENT ACTIVITIES
REAL ESTATE MGMNT OPERATIONS
Rawlands - - - 219,802,850.26 - - - 819,749,799.60 359,918,300.28 - 1,399,470,950.14
Riviera Landbanking - - - - - - - 590,398,252.56 - - 590,398,252.56
General Santos Landbanking - - - - - - - 229,351,547.04 - - 229,351,547.04
San Lorenzo Landbanking - - - - - - - - 359,918,300.28 - 359,918,300.28
Benjamin (Developed & Undeveloped) - - - 219,802,850.26 - - - - - - 219,802,850.26
Commercial - - - 189,465,899.68 - - - - - - 189,465,899.68
ASEANA - - - 189,465,899.68 - - - - - - 189,465,899.68
Acquired Assets - - - - 540,320.77 60,278.01 278,208.00 - 9,779,342.22 3,536,554.50 14,194,703.50
Baguio Property (Z Paredes Account) - - - - 540,320.77 - - - - - 540,320.77
San Juan, Antipolo City (A Sanchez Account) - - - - - 60,278.01 - - - - 60,278.01
Muntinlupa City (Victoria Homes) - - - - - - 278,208.00 - - - 278,208.00
Sta Rosa, Nueva Ecija - - - - - - - - 9,779,342.22 - 9,779,342.22
Dolores, Taytay, Rizal (Gutang Account) - - - - - - - - - 3,536,554.50 3,536,554.50
TOTAL - - - 409,268,749.94 540,320.77 60,278.01 278,208.00 819,749,799.60 369,697,642.50 3,536,554.50 1,603,131,553.32
EQUITY INVESTMENT OPERATIONS
Sale of EKHI Shares 119,806,451.00 - - - - - - - - - 119,806,451.00
Sale of SUMSI - - 45,636,713.00 - - - - - - - 45,636,713.00
Sale of MDC Shares (Downpayment) - - - 40,000,000.00 - - - - - - 40,000,000.00
Sale of BRADCO Shares - - - - - - - 2,580,412,600.00 - - 2,580,412,600.00
Sale of MLI Shares - - - - - - - - - 78,969,600.00 78,969,600.00
TOTAL 119,806,451.00 - 45,636,713.00 40,000,000.00 - - - 2,580,412,600.00 - 78,969,600.00 2,864,825,364.00
TOTAL EXTRAORDINARY CASH INFLOW 119,806,451.00 - 45,636,713.00  449,268,749.94 540,320.77 60,278.01 278,208.00  3,400,162,399.60  369,697,642.50  82,506,154.50 4,467,956,917.32
EXTRAORDINARY CASH OUTFLOW FROM DIVESTMENT ACTIVITIES
REAL ESTATE MGMNT OPERATIONS
Riviera Landbanking - - - - - - - 335,233,000.00 1,209,400.00 620,000.00 337,062,400.00
General Santos Landbanking - - - - - - - - - - -
San Lorenzo Landbanking - - - - - - - - - 947,450.00 947,450.00
Benjamin (Developed & Undeveloped) - - - - - - - - - - -
Baguio Property (Z Paredes Account) - July - - - - 108,064.15 - - - - - 108,064.15
San Juan, Antipolo City (A Sanchez Account) - Aug - - - - - 12,055.60 - - - - 12,055.60
Muntinlupa City (Victoria Homes) - - - - - - 141,164.80 - - - 141,164.80
Sta Rosa, Nueva Ecija - - - - - - - - 4,962,110.68 - 4,962,110.68
Dolores, Taytay, Rizal (Gutang Account) - - - - - - - - - 1,794,473.95 1,794,473.95
TOTAL - - - - 108,064.15 12,055.60 141,164.80 335,233,000.00 6,171,510.68 3,361,923.95 345,027,719.19
LENDING OPERATIONS
Consolidation Expenses for PAPC Account - - - - - - - 256,813,994.00 - - 256,813,994.00
TOTAL - - - - - - - 256,813,994.00 - - 256,813,994.00
EQUITY INVESTMENT OPERATIONS
Capital Gains Tax & Doc Stamps (EKHI) 11,413,524.00 - - - - - - - - - 11,413,524.00
Capital Gains Tax & Doc Stamps (SUMSI) - - 4,810,463.00 - - - - - - - 4,810,463.00
Capital Gains Tax & Doc Stamps (MDC) - - - 31,450,425.00 - - - - - - 31,450,425.00
Capital Gains Tax & Doc Stamps (BRADCO) - - - - - - - 274,898,580.00 - - 274,898,580.00
Capital Gains Tax (MLI) - - - - - - - - - 19,737,400.00 19,737,400.00
TOTAL 11,413,524.00 - 4,810,463.00 31,450,425.00 - - - 274,898,580.00 - 19,737,400.00 342,310,392.00
TOTAL EXTRAORDINARY CASH OUTFLOW 11,413,524.00 - 4,810,463.00 31,450,425.00 108,064.15 12,055.60 141,164.80 866,945,574.00 6,171,510.68  23,099,323.95 944,152,105.19
NET CASH INFLOW/(OUTFLOW) FROM DIVESTMENT ACTIVITIES 108,392,927.00 - 40,826,250.00  417,818,324.94 432,256.62 48,222.41 137,043.20  2,533,216,825.60  363,526,131.82  59,406,830.55 3,523,804,812.13




