AFP RETIREMENT AND SEPARATION BENEFITS SYSTEM
PROJECTED CASH FLOW STATEMENT
FOR THE YEAR 2015

Jan-15

Feb-15

Mar-15

Apr-15 May-15 Jun-15 Jul-15 Aug-15

Sep-15

Oct-15

Nov-15

Dec-15

TOTAL

73,400,347.99

69,984,643.57

70,052,255.89

69,960,496.82 70,004,573.94 69,956,904.72 70,008,922.25 70,004,963.11

69,955,751.03

69,903,240.48

69,951,366.42

69,999,417.89

73,400,347.99

CASH INFLOWS

774,750,137.52

771,396,137.29

804,129,014.88

918,118,108.89 | 677,986,982.21 | 875,091,139.97 938,584,218.14 | 339,513,761.99

725,725,718.36

919,597,775.64

242,279,941.36

443,310,241.82

8,430,483,178.09

MEMBERSHIP OPERATIONS

Amortizations for Multi-Purpose Loans 156,220.98 156,220.98 169,456.49 177,495.83 185,535.18 193,574.53 201,613.87 209,653.22 217,692.57 225,731.92 233,771.26 241,810.61 2,368,777.44
Payments for Advance Refunds 24,793,281.11 26,139,789.84 23,153,494.10 25,340,860.33 21,798,011.18 20,400,000.00 20,400,000.00 20,400,000.00 20,400,000.00 20,400,000.00 20,400,000.00 20,400,000.00 264,025,436.56
Payments for Discounting of Leave Commutations: 63,260.46 63,260.46 63,260.46 2,061,260.46 4,043,260.46 10,125,260.46 12,843,260.46 9,237,260.46 3,383,260.46 3,383,260.46 4,213,260.46 4,213,260.46 53,693,125.52
Total Cash Inflows from Membership Operations 25,012,762.55 26,359,271.28 23,386,211.05 27,579,616.62 26,026,806.82 30,718,834.99 33,444,874.33 29,846,913.68 24,000,953.03 24,008,992.38 24,847,031.72 24,855,071.07 320,087,339.52

FUND MANAGEMENT OPERATIONS

Maturities of Fixed Income Securities

724,926,775.02

699,860,788.06

706,150,472.36

830,650,691.38 | 607,067,611.74 | 769,344,330.82 881,274,683.13 | 261,342,381.75

662,093,499.57

851,983,180.59

163,430,743.72

387,112,474.99

7,545,237,633.13

Maturities and Coupon of Existing LT Investments 2,515,625.00 25,292,756.37 53,941,000.00 30,515,625.00 24,088,035.00 53,660,450.00 2,000,000.00 25,292,756.36 2,750,000.00 - 24,088,035.00 1,500,000.00 245,644,282.73
Coupon of New Government Securities - - - - - - - - - - 5,000,000.00 - 5,000,000.00
Proceeds of Traded Stock Selling Transactions 6,884,552.50 - - 8,498,487.00 - - - - 4,155,114.54 - - - 19,538,154.04

Total Cash Inflows from Fund Management Opns

734,326,952.52

725,153,544.43

760,091,472.36

869,664,803.38 | 631,155,646.74 | 823,004,780.82 883,274,683.13 | 286,635,138.11

668,998,614.11

851,983,180.59

192,518,778.72

388,612,474.99

7,815,420,069.90

REAL ESTATE MGMNT OPERATIONS

Sale of Real Estate Projects/Properties 6,396,000.00 7,083,600.00 7,320,929.72 6,962,997.76 6,396,000.00 6,454,293.00 6,454,293.00 7,102,293.00 7,102,293.00 26,618,193.00 7,364,463.00 7,765,953.00 103,021,308.49
Rental Payments for Real Estate Properties 4,623,343.13 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 7,907,278.38 11,907,278.38 95,603,405.28
Total Cash Inflows from Real Estate Operations 11,019,343.13 14,990,878.38 15,228,208.10 14,870,276.14 14,303,278.38 14,361,571.38 14,361,571.38 15,009,571.38 15,009,571.38 34,525,471.38 15,271,741.38 19,673,231.38 198,624,713.77
LENDING OPERATIONS
Collection of ICR Accounts 3,639,205.96 4,137,043.48 4,694,362.65 5,259,782.52 5,757,620.04 6,255,457.56 6,753,295.08 7,251,132.59 7,794,515.62 8,324,173.07 8,871,879.32 9,430,011.14 78,168,479.02
Collection of Employees' Salary Loans 356,853.36 353,719.72 353,719.72 349,105.23 349,105.23 349,105.23 349,105.23 349,105.23 349,105.23 349,105.23 349,105.23 339,876.24 4,197,010.88
Collection of Commercial Loan (RGCI) 206,450.00 213,110.00 186,471.00 205,955.00 205,955.00 212,820.00 212,119.00 233,331.00 205,048.00 218,283.00 232,835.00 211,007.00 2,543,384.00
Collection of Penalties, Fees & Other Income 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 166,400.00 1,996,800.00
Recoveries from Past Due Accounts 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 22,170.00 266,040.00
Total Cash Inflows from Lending Operations 4,391,079.32 4,892,443.20 5,423,123.37 6,003,412.75 6,501,250.27 7,005,952.79 7,503,089.30 8,022,138.82 8,537,238.84 9,080,131.30 9,642,389.54 10,169,464.38 87,171,713.90
I
EQUITY INVESTMENTS OPERATIONS
|Co|lecti0n of Advances (BRADCO) - - - - - - - - 9,179,341.00 - - - 9,179,341.00
Total Cash Inflows from Equity Investments Opng - - - - - - - - 9,179,341.00 - - - 9,179,341.00
1
TOTAL CASH INFLOWS 848,150,485.51 | 841,380,780.86 | 874,181,270.78 988,078,605.72 | 747,991,556.14 | 945,048,044.70 | 1,008,593,140.39 | 409,518,725.10 795,681,469.39 989,501,016.13 | 312,231,307.78 | 513,309,659.71 | 8,503,883,526.08




AFP RETIREMENT AND SEPARATION BENEFITS SYSTEM

PROJECTED CASH FLOW STATEMENT
FOR THE YEAR 2015

Jan-15

Feb-15

Mar-15

Apr-15

May-15

Jun-15

Jul-15

Aug-15

Sep-15

Oct-15

Nov-15

Dec-15

TOTAL

CASH OUTFLOWS

890,388,971.25

883,551,654.28

916,443,903.27

1,030,297,161.09

790,257,780.73

987,262,251.76

1,050,811,306.59

451,786,103.38

838,001,358.22

1,031,772,779.02

354,455,019.20

555,523,500.59

9,780,551,789.37

MEMBERSHIP OPERATIONS

Refund of Contributions

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

43,896,257.82

526,755,093.84

Advance Refunds

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

19,380,000.00

232,560,000.00

Refund Differentials

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

32,581,117.28

390,973,407.36

Multi-Purpose Loans

156,220.98

156,220.98

169,456.49

177,495.83

185,535.18

193,574.53

201,613.87

209,653.22

217,692.57

225,731.92

233,771.26

241,810.61

2,368,777.44

Discounting Commutation of Leave

3,154,000.00

3,154,000.00

3,154,000.00

3,154,000.00

3,942,500.00

3,942,500.00

3,942,500.00

3,942,500.00

4,731,000.00

4,731,000.00

4,731,000.00

4,731,000.00

47,310,000.00

Total Cash Outflows from Membership Opns

99,167,596.08

99,167,596.08

99,180,831.59

99,188,870.93

99,985,410.28

99,993,449.63

100,001,488.97

100,009,528.32

100,806,067.67

100,814,107.02

100,822,146.36

100,830,185.71

1,199,967,278.64

FUND MANAGEMENT OPERATIONS

Money Market

387,364,803.38

409,394,683.13

7,098,167,069.90

Purchase of Government Securities

752,326,952.52

735,973,544.43

767,955,472.36

500,000,000.00

644,485,646.74

840,854,780.82

500,000,000.00

309,195,138.11

701,398,614.11

898,233,180.59

225,041,778.72

425,942,474.99

1,000,000,000.00

Total Cash Outflows from Fund Mgt Opns 752,326,952.52 | 735,973,544.43 | 767,955,472.36 887,364,803.38 | 644,485,646.74 | 840,854,780.82 909,394,683.13 | 309,195,138.11 701,398,614.11 898,233,180.59 | 225,041,778.72 | 425,942,474.99 | 8,098,167,069.90
LENDING OPERATIONS
Buyers' Refunds 161,831.00 516,110.00 260,144.00 229,666.00 240,118.00 309,487.00 262,309.00 596,979.00 159,721.00 115,671.00 334,575.00 175,437.00 3,362,048.00
Salary Loans for Employees 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 12,000,000.00
Reconveyance Expenses 10,000.00 10,000.00 40,000.00 10,000.00 40,000.00 10,000.00 40,000.00 10,000.00 40,000.00 10,000.00 10,000.00 10,000.00 240,000.00
Total Cash Outflows from Lending Operations 1,171,831.00 1,526,110.00 1,300,144.00 1,239,666.00 1,280,118.00 1,319,487.00 1,302,309.00 1,606,979.00 1,199,721.00 1,125,671.00 1,344,575.00 1,185,437.00 15,602,048.00

11,823,360.68

12,359,441.80

12,722,891.79

13,274,506.11

12,787,291.04

13,264,275.96

12,289,867.15

14,055,129.57

13,545,127.06

13,508,533.15

13,214,997.07

13,202,627.84

156,048,049.20

1
OPERATING EXPENSES
I

CAPITAL OUTLAY

1,413,333.34

2,738,166.67

476,666.67

86,666.67

185,466.67

140,166.67

209,166.67

16,666.67

51,666.67

166,666.67

19,666.67

5,504,300.04

NET OPERATING CASH FLOW

(42,238,485.74)

(42,170,873.42)

(42,262,632.49)

(42,218,555.37)

(42,266,224.59)

(42,214,207.06)

(42,218,166.20)

(42,267,378.28)

(42,319,888.83)

(42,271,762.89)

(42,223,711.42)

(42,213,840.88)

(506,885,727.17)

[

NEW MEMBERS CONTRIBUTION

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

112,223,129.31

1,346,677,551.72

CASH BALANCE, END

69,984,643.57

70,052,255.89

69,960,496.82

70,004,573.94

69,956,904.72

70,008,922.25

70,004,963.11

69,955,751.03

69,903,240.48

69,951,366.42

69,999,417.89

70,009,288.43

839,791,824.55




