AFP RETIREMENT AND SEPARATION BENEFITS SYSTEM

EXPENSE BUDGET
FOR THE YEAR 2015

Jan-15 Feb-15 Mar-15 |  Apr-15 |  May-15 |  Jun-15 | Jul-d5 | Aug-15 |  Sep-15 |  oOct-15 Nov-15 Dec-15 TOTAL

PERSONNEL EXPENSES 8,410,440.97 | 8,712,440.97 | 8,547,440.97 | _8,739,440.97 | _8,907,440.97 | _8,722,440.97 | 8.649,281.23 | 8,889,281.23 | 9,037,281.23 | 8,002,485.74 | 8,905,485.74 | _8.,837,485.70 | 105,269,946.68
Salaries & Wages 5,624,460.99 | 562446099 | 562446099 | 5624,460.99 | 5624,460.99 | 5624,460.99 | 5624,460.99 | 5624,460.99 | 5624,460.99 | 5840,665.50 | 5840,665.50 | 5840,665.50 | _68,142,145.39
Employees Benefits 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 983,419.60 083,419.60 | 11,801,035.17
Meeting Honoraria & Research Allowance 406,666.67 406,666.67 406,666.67 406,666.67 406,666.67 406,666.67 406,666.67 406,666.67 406,666.67 106,666.67 106,666.67 406,666.63 | _ 4,880,000.00
Personnel Training & Development 5,000.00 298,000.00 133,000.00 325,000.00 493,000.00 308,000.00 33,000.00 273,000.00 421,000.00 70,000.00 73,000.00 5,000.00 | 2,437,000.00

Specialized Programs - 88,000.00 62,000.00 10,000.00 68,000.00 82,000.00 18,000.00 68,000.00 60,000.00 10,000.00 68,000.00 - 534,000.00

Customized People Development Programs - 50,000.00 50,000.00 300,000.00 50,000.00 150,000.00 - 200,000.00 50,000.00 - - - 850,000.00

Program for Executives B 15,000.00 B 10,000.00 B 15,000.00 10,000.00 B 10,000.00 10,000.00 - - 70,000.00

Continuing Education & Conventions B 140,000.00 16,000.00 - 70,000.00 56,000.00 - - 296,000.00 45,000.00 - - 623,000.00

Gender & Sports Development 5,000.00 5,000.00 5,000.00 5,000.00 305,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 360,000.00
Provision for Employee Separation Benefits 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 750,191.90 | 9,002,302.82
Provision for Other Personnel Expenses 649,701.81 649,701.81 649,701.81 649,701.81 649,701.81 649,701.81 851,542.07 851,542.07 851,542.07 851,542.07 851,542.07 851,542.07 | 9,007,463.30
INVESTMENT EXPENSES 067,263.89 | 1042,573.82 | _1,108,883.74 | 1,162,927.00 | _1,188,636.92 | 1,655,696.85 | 1,155,706.77 | 2,139,216.70 | 1.975,476.67 | 1,292,553.25 | _1697,363.17 | _ 1,620,623.06 | _17,006,921.86
Consultancy/Retainers Fee 223,000.00 273,000.00 273,000.00 406,333.33 356,333.33 831,333.33 356,333.33 | _ 1,356,333.33 | _ 1,106,333.35 523,000.00 923,000.00 798,000.00 | 7,426,000.00
Meeting & Conferences 164,650.00 158,050.00 189,650.00 164,450.00 164,450.00 196,050.00 164,450.00 164,450.00 196,050.00 158,050.00 158,050.00 189,650.00 | _ 2,068,000.00
Legal, Collection, and Other Expenses 154,309.73 154,869.66 185,429.58 177,489.51 208,049.43 178,609.36 209,169.28 179,729.21 210,289.13 180,849.06 181,408.98 181,968.91 | 2,202,171.86
Tax Expense 34,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 22,000.00 276,000.00
Evaluation Expense 391,304.16 434,654.16 438,804.16 392,654.16 437,804.16 427,704.16 403,754.16 416,704.16 440,804.19 408,654.19 412,904.19 429,004.15 | 5,034,750.00
ADMINISTRATIVE EXPENSES 1,035,631.54 | _ 2,103,402.74 | 2,545,991.55 | _ 2,820,131.55 | _2,133,231.55 | _ 2,326,981.55 | _1,024,331.55 | 2,464,33155 | 1,967,131.56 | _2,748,131.56 | _2,046,135.56 | _2,176,131.48 | 27,191,563.74
Petroleum, Oil and Lubricants 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 174,530.00 | _ 2,094,360.00
Supplies and Materials 200,109.37 319,309.37 216,109.38 212,609.38 203,109.38 212,609.38 225,309.38 215,609.38 200,109.38 200,109.38 200,109.38 200,109.38 | 2,605,212.54
Postage, Telephone & Communication 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.33 172,133.37 | _ 2,065,600.00
Subscription & Membership 60,075.83 03,647.03 27,435.83 37,075.83 21,675.83 46,925.83 28,575.83 23,275.83 20,575.84 20,575.84 20,575.84 20,575.80 420,991.20
Repairs and Maintenance 197,083.34 167,083.34 592,083.34 667,083.34 392,083.34 517,083.34 167,083.34 167,083.34 167,083.34 267,083.34 367,083.34 167,083.26 | _3,835,000.00
Insurance Expense - 30,000.00 180,000.00 - 45,500.00 4,500.00 - 500,000.00 - 4,500.00 - - 764,500.00
Registration Fee B 5,000.00 B B 12,500.00 2,500.00 - - - 2,500.00 - - 22,500.00
Photocopier RentallLease Expense 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.33 30,833.37 370,000.00
Janitorial Expense 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.67 219,666.63 | _ 2,636,000.00
Security Service 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,333.00 133,337.00 133,333.00 | _ 1,600,000.00
Corporate Affairs 29,000.00 59,000.00 49,000.00 479,000.00 29,000.00 29,000.00 79,000.00 129,000.00 29,000.00 829,000.00 29,000.00 379,000.00 | _ 2,148,000.00
Advertising and Publication 63,366.67 43,366.67 05,366.67 38,366.67 43,366.67 128,366.67 38,366.67 43,366.67 164,366.67 38,366.67 43,366.67 23,366.63 763,400.00
Power and Water 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.33 559,333.37 | 6,712,000.00
Bank Charges 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 24,000.00
Member Information Related Expenses 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 600,000.00
Contingency for Miscellaneous Expenses 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 44,166.67 530,000.00
TOTAL EXPENSES 11,322,336.40 | 11,858,417.53 | 12,202,316.26 | 12,722,499.52 | 12,229,309.44 | 12,705,119.37 | 11,729,319.55 | 13,492,829.48 | 12,979,889.46 | 12,943,170.55 | 12,648,984.48 | 12,634,240.24 | 149,468,432.28
DEPRECIATION EXPENSES 501,024.27 501,024.27 520,575.52 552,006.59 557,981.59 559,156.59 560,547.59 562,300.09 565,237.59 565,362.59 566,012.60 568,387.60 | 6,579,616.92
TOTAL OPERATING EXPENSES 11,823,360.68 | 12,359,441.80 | 12,722,891.79 | 13,274,506.11 | 12,787,291.04 | 13,264,275.96 | 12,289,867.15 | 14,055,129.57 | 13,545,127.06 | 13,508,533.15 | 13,214,997.07 | 13,202,627.84 | 156,048,049.20







